STATE OF NEW JERSEY
BUREAU OF SECURITIES
P.O. Box 47029

Newark, New Jersey 07101
X _
IN THE MATTER OF:
PAUL D’IORIO CONSENT ORDER
(CRD # 2594623) :
: Respondent.
X
WHEREAS:
1 At all relevant times herein, Paul D’Torio (“D’lorio™) was registered with the New

Jersey Bureau of Securities (the “Bureau”) as an agent of Oﬁ-Line Investment Services, Inc. (“On-
Line”).

2 Beginning in or about F_ébruary 1998, D’lorio opened and began trédi.ng securities
in an On-Line customer account for one Connie Natale. D’Iorio had written, discretionary authority
to trade securities in this accﬁunt on behalf of Connie Natzﬂe..-

3.  Beginning in or about February 1998, D’lorio opened and began.trading securities
in an On-Line customer account for one John Natale. D’Torio did not have written, discretionary
authority to trade securities in this account on behalf of John Natale.

4. D’lorio made numerous securities transactions in J o-hn Natale’s account without prior
authorization from John Natale.

3. D’lorio had an agreement with John Natale which entitled D’lorio to a 50%
commission of any and all profits earned in the the two Natale accounts.

6. It is a violation of National Association of Securities Dealers (NASD) Cenduct Rule

2330(f) for an agent to share in the profits of his customer.






