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This matter is before Franklin L. Widmann, Chief of the New Jersey Bureau of Securities
(hereinaftér "Bureau Chief"), Division of Consumer Affairs, to review the August 2, 2002 Initial
Decision of Administrative Law Judge (hereinafter "ALJ") Margaret M. Hayden, and to render a
Final Decision pursuant to N.J.A.C. 1:1-18.

Based upon a thorough review of the Initial Decision and of the eqtire record, including the
exceptions filed by the Respondent out of time, the Bureau Chief herebf affirms and adopts tha';
decision.

In the Initial Decision, ALJ Hayden concludes that the swom testimony of Mr. Byme on
June 13, 2000, and the accompanying exhibits, even if taken as true and viewed in the light most
favorable to the Respondent, provide sufficient evidence to resolve the qispute without a hearing.
In so concluding, the ALJ relied upon the procedure for summary decision embodied in N.J.A.C.
1:1-12.5 and sanctioned by the cases cited in her Initial Decision. The Bureau Chief concurs with

the ALJ, and finds summary decision appropriate in this case based on the evidence presented.






